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mining holdings

(Karo Mining Holdings plc, incorporated in the Republic of Cyprus on 23 February 2018 under company registration Number
HE380340)

NOTICE TO BONDHOLDERS

Announcement of the results of voting at the Extraordinary General Meeting of Bondholders of Karo Mining
Holdings plc (“the Issuer”) held at 10:00hrs on Friday, 07 November 2025.

The Extraordinary General Meeting was convened to consider and approve resolutions relating to:

1. Extending the maturity of the existing notes ("Notes") by an additional three (3) years;

2. Adjusting the interest rate on the Notes from 9.5% to 11.0% per annum;

3. Changing the early redemption terms such that in the case of early redemption, the Issuer will redeem
in whole (but not in part) the Note(s) specified in such notice, together with interest accrued and unpaid
thereon, if any, to the date fixed for early redemption and shall not have any obligation to pay interest
that would otherwise be payable until the final redemption date;

4. Introducing a guarantee fee such that with effect from 1 December 2025 until 1 December 2028, the
Issuer shall pay to the guarantor a guarantee fee of 2.6% (two-point six percent) per annum.

Bondholders are advised that all resolutions put to the vote at the Extraordinary General Meeting of
Bondholders of Karo Mining Holdings plc held on Friday, 07 November 2025 were passed as tabulated below:

RESOLUTIONS RESULT
1 | EXTRAORDINARY RESOLUTION 1
Passed
EXTENSION OF THE VFEX LISTED BOND TENOR BY THREE YEARS
2 | EXTRAORDINARY RESOLUTION 2
Passed
APPROVAL OF INTEREST RATE CHANGE
3 | EXTRAORDINARY RESOLUTION 3
REMOVAL OF THE OBLIGATION TO PAY INTEREST UNTIL MATURITY UpON | Passed
EARLY REDEMPTION
4 | EXTRAORDINARY RESOLUTION 4
Passed
INTRODUCTION OF A GUARANTEE FEE
5 | EXTRAORDINARY RESOLUTION 5
Passed
AUTHORISATION TO EXECUTE THE AMENDMENTS
5 | EXTRAORDINARY RESOLUTION 6
Passed
DEEMED APPLICATION OF THE AMENDMENTS THROUGHOUT THE PROGRAM
DOCUMENTS

By order of the Board

Sanet Findlay

Company Secretary

07 November 2025
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