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A B O U T  V F E X

w w w . v f e x . e x c h a n g e

T h e  V i c t o r i a  F a l l s  S t o c k  E x c h a n g e  ( V F E X ) ,  i s  a

s u b s i d i a r y  o f  t h e  Z i m b a b w e  S t o c k  E x c h a n g e

e s t a b l i s h e d  t o  k i c k  s t a r t  t h e  O f f s h o r e  F i n a n c i a l

S e r v i c e s  C e n t r e  ( O F S C )  e a r m a r k e d  f o r  t h e

s p e c i a l  e c o n o m i c  z o n e  i n  V i c t o r i a  F a l l s .

I n  t h i s  i s s u e  o f   t h e  V F E X  N e w s l e t t e r ,  w e  p r o v i d e
m a r k e t  h i g h l i g h t s  o n  V F E X  f o r  t h e  p e r i o d  Q 2  2 0 2 2   
w i t h  e m p h a s i s  o n  k e y  s t a t i s t i c a l  i n d i c a t o r s .

H a p p y  R e a d i n g !



K E Y  M A R K E T  H I G H L I G H T S



T h e  n u m b e r  o f  l i s t e d  c o m p a n i e s  o n  V F E X  a s  a t  3 0  J u n e  2 0 2 2  w a s  4
( S e e d C o  I n t e r n a t i o n a l  L i m i t e d  ( S C I L . V X ) , B i n d u r a  N i c k e l  C o r p o r a t i o n

L i m i t e d  ( B I N D . V X ) ,  P a d e n g a  H o l d i n g s  L i m i t e d  ( P H L . V X )  a n d  
 C a l e d o n i a  M i n i n g  C o r p o r a t i o n  P l c  ( C M C L . V X ) .

T h e  V F E X  r e c o r d e d  a  t o t a l  t u r n o v e r  o f  U S D 3 . 2  m i l l i o n

d u r i n g  t h e  2 n d  q u a r t e r  o f  2 0 2 2  r e p r e s e n t i n g  a  3 9 . 3 9 %  d r o p

f r o m  t h e  1 s t  q u a r t e r  o f  2 0 2 2 .  C o m p a r i n g  t h e  s a m e  p e r i o d  i n

2 0 2 1 ,  t h e  V F E X  t u r n o v e r  f o r  t h e  2 n d  Q u a r t e r  o f  2 0 2 2  r a l l i e d

b y  1 0 , 9 1 1 %  . O n  a  Y T D  b a s i s  t h e  t o t a l  V F E X  t u r n o v e r  s t o o d  a t

U S D 8 . 5  m i l l i o n

T h e  V F E X  A l l - S h a r e  I n d e x  r o s e  b y  7 . 7 2 %  f r o m  t h e  1 s t  q u a r t e r

o f  2 0 2 2  t o  c l o s e  t h e  2 n d  q u a r t e r  a t  1 1 5 . 3 9  p o i n t s .  T h e  V F E X

A l l  S h a r e  I n d e x  s t a r t e d  i n  J u l y  2 0 2 1  h e n c e  t h e r e  w a s  n o

c o m p a r i s o n  f o r  t h e  s a m e  p e r i o d  i n  2 0 2 1 .

T h e  V F E X  m a r k e t  c a p i t a l i z a t i o n  w a s  7 . 7 2 %  u p  f r o m  t h e  1 s t

Q u a r t e r  o f  2 0 2 2  t o  e n d  t h e  2 n d  q u a r t e r  a t  U S D 2 7 3 . 2  m i l l i o n .

C o m p a r i n g  t h e  s a m e  p e r i o d  i n  2 0 2 1 ,  t h e  m a r k e t

c a p i t a l i z a t i o n  i n c r e a s e d  b y  3 4 8 % .

T h e  f o r e i g n  p a r t i c i p a t i o n  o n  t h e  V F E X  w a s  3 8 . 1 3 %  d u r i n g

t h e  2 n d  q u a r t e r  o f  2 0 2 2  r e g i s t e r i n g  a  3 5 . 5 %  j u m p  f r o m  t h e

p r e v i o u s  q u a r t e r .

T h e  n u m b e r  o f  l i s t i n g s  r e m a i n e d  t h e  s a m e  b e t w e e n  1 s t  a n d

t h e  2 n d  q u a r t e r  o f  2 0 2 2 .  H o w e v e r ,  f o r  t h e  s a m e  p e r i o d  i n

2 0 2 1 ,  t h e  n u m b e r  o f  l i s t e d  c o m p a n i e s  w e n t  u p  3 0 0 % .



Key Performance
Indicator

Q2 2022 Q1 2022
%

CHANGE

Turnover by value USD$3,191,163.36 USD$5,265,298.21 -39.39%

Average Daily Turnover
by value

USD$35,067.73 USD$57,860.42 -39.39%

Turnover by Volume 23,994,943.00 95,629,972.00 -74.91%

Number of Trades 328 351 -6.55%

Market Capitalization USD$273,239,907.20 USD$253,651,070.00 +7.72%

Number of companies
listed

4 4 


Foreign Participation 38.13% 2.63% +35.5%

VFEX All Share Index 115.39 107.117 +7.72%

A synopsis of the overall market
performance is presented in the table

below;

C O M P A R I O N  O F  Q 1  2 0 2 2  A N D  Q 2  2 0 2 2

Q 2  2 0 2 2  M A R K E T  H I G H L I G H T S





Key Performance
Indicator

Q2 2022 Q2 2021
%

CHANGE

Turnover by value USD$3,191,163.36 USD$28,981.74 +10911%

Average Daily Turnover by
value

USD$35,067.73 USD$318.48 +10911%

Turnover by Volume 23,994,943.00 119,982 +19899%

Number of Trades 328 5 +6460%

Market Capitalization USD$273,239,907.20 USD$61,047,642.00 +348%

Number of companies
listed

4 1 +300%

Foreign Participation 38.13% 0% +38.13%

Q 2  2 0 2 2  M A R K E T  H I G H L I G H T S



C O M P A R I O N  O F  Q 2  2 0 2 1  A N D  Q 2  2 0 2 2



The VFEX recorded 328 trades for Q2 2022 compared to 351
trades Q1 2022. 
On a YTD basis, the number of trades is 679.

N U M B E R  O F  T R A D E S

T h e  f i g u r e  b e l o w  s h o w s  t h e  o v e r a l l  n u m b e r  o f  t r a d e s  e x e c u t e d
o n  t h e  V F E X  i n  Q 2  2 0 2 2



Company Value of Transactions % of Settled

Padenga Holdings Limited USD$ 2,635,817.53 100%

Bindura Nickel Corporation
Limited

USD$ 547,460.26 100%

Seed Co International Limited USD$ 7,885.42 100%

All the trades that were executed in Q2 2022 on the VFEX
were successfully settled as follows;

S E T T L E M E N T

S e t t l e m e n t  o n  t h e  V F E X

P R I C E  M O V E M E N T  
The table below shows the price movement of the counters listed on the
VFEX.

Company Name Price as at 30-Jun-22
Price as at 31-Mar-

22
Price

Change (%)

Bindura Nickel
Corporation

USD$0.0387 USD$0.0500 -22.60%

Caledonia Mining
Corporation Plc

USD$13.00 USD$13.00 0.00%

Padenga Holdings
Limited

USD$0.2730 USD$0.2105 29.69%

Seed Co International USD$0.2810 USD$0.2805 0.18%



T U R N O V E R

Y T D  T U R N O V E R  B Y  C O N T R I B U T I O N
T h e  f i g u r e  b e l o w  s h o w s  t h e  c o n t r i b u t i o n  t o  t u r n o v e r  b y  a l l  V F E X  c o u n t e r s

o n  a  Y T D  b a s i s .  

T h e  V F E X  r e c o r d e d  a  t o t a l  t u r n o v e r  o f  U S D 3 . 2  m i l l i o n  d u r i n g  t h e  2 n d

q u a r t e r  o f  2 0 2 2  r e p r e s e n t i n g  a  3 9 . 3 9 %  d r o p  f r o m  t h e  1 s t  q u a r t e r  2 0 2 2 .

C o m p a r i n g  t h e  s a m e  p e r i o d  i n  2 0 2 1 ,  t h e  V F E X  t u r n o v e r  f o r  t h e  2 n d

Q u a r t e r  o f  2 0 2 2  r a l l i e d  b y  1 0 , 9 1 1 % .  O n  a  Y T D  b a s i s  t h e  t o t a l  V F E X

t u r n o v e r  s t o o d  a t  U S D 8 . 5  m i l l i o n .



Q U A R T E R  2  2 0 2 2  R E T U R N S

T h e  a n n u a l i z e d  t o t a l  r e t u r n  o n  t h e  V F E X  s t o o d  a t  - 0 . 0 1 %  a s  a t
3 0  J u n e  2 0 2 2 .  T h e  b e l o w  f i g u r e  r e p r e s e n t s  t h e  i n d i v i d u a l

c o u n t e r ’ s  a n n u a l i z e d  r e t u r n .





The VFEX market capitalization
closed the 2nd quarter of 2022 at
USD273.2 million. The figure below
represents the VFEX market
capitalisation trend.

K E Y  M A R K E T  H I G H L I G H T S

M A R K E T  C A P I T A L I Z A T I O N





VFEX introduced broker-
controlled accounts with effect
from 01 July 2022
The broker controlled model was
necessitated by the need to
simplify the account opening
process for retail investors.
Broker controlled accounts deliver
lower costs and easier account
opening procedures for investors
wanting to open a VFEX trading
account. 

I N T R O D U C I N G  B R O K E R
C O N T R O L L E D  A C C O U N T S






M A R K E T  P A R T I C I P A N T S
The list of the VFEX registered participants is as follows;

C A B S  C u s t o d i a l  S e r v i c e s
C B Z  C u s t o d i a l  S e r v i c e s
F B C  C u s t o d i a l  S e r v i c e s
S t a n b i c  I n v e s t o r  S e r v i c e s
S t a n d a r d  C h a r t e r e d  C u s t o d i a l  S e r v i c e s

V F E X  C u s t o d i a n s



A B C  S t o c k b r o k e r s  ( P v t )  L i m i t e d
A k r i b o s  S e c u r i t i e s  ( P v t )  L i m i t e d
B e t h e l  E q u i t i e s  ( P v t )  L i m i t e d
E F E  S e c u r i t i e s  ( P v t )  L i m i t e d
F B C  S e c u r i t i e s  ( P v t )  L i m i t e d
F i n c e n t  S e c u r i t i e s  ( P v t )  L i m i t e d
J e m i n a  C a p i t a l  ( P v t )  L i m i t e d
I n g e n i u m  C a p i t a l  ( P v t )  L i m i t e d
I n t e r h o r i z o n  S e c u r i t i e s  ( P v t )  L i m i t e d
I m a r a  E d w a r d s  S e c u r i t i e s  ( P v t )  L i m i t e d
I n v i c t u s  S e c u r i t i e s  ( P v t )  L i m i t e d
L y n t o n  E d w a r d s  S t o c k b r o k e r s  ( P v t )  L i m i t e d
M a s t  S t o c k b r o k e r s  ( P v t )  L i m i t e d
M M C  C a p i t a l  ( P v t )  L i m i t e d
M o r g a n  a n d  C o m p a n y  ( P v t )  L i m i t e d
O l d  M u t u a l  S e c u r i t i e s  ( P v t )  L i m i t e d
P l a t i n u m  S e c u r i t i e s  ( P v t )  L i m i t e d
R e m o  I n v e s t m e n t s  ( P v t )  L i m i t e d
S o u t h e r n  T r u s t  S e c u r i t i e s  ( P v t )  L i m i t e d
W e a l t h  A c c e s s  S e c u r i t i e s  ( P v t )  L i m i t e d

V F E X  S t o c k b r o k e r s






For additional
information, feel free

to get in touch

         w w w . v f e x . e x c h a n g e



i n f o @ v f e x . e x c h a n g e
o p e r a t i o n s @ v f e x . e x c h a n g e
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