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We launched VFEX with SeedCo International Limited and we managed
to grow our listings in 2021 to four. We welcomed Padenga Holdings
Limited, Caledonia Mining Corporation Plc and Bindura Nickel
Corporation Limited, closing the year with four issuers. We appreciate
the continuous support from the Government of Zimbabwe and market
participants as we work towards increasing listings, products and
participation of foreign investors on VFEX.

As VFEX we are hopeful that with the support from the various
stakeholders we will grow VFEX into a global exchange.

Happy Reading!

Justin Bgoni
Chief Executive Officer
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By Justin Bgoni

A B O U T  V F E X

Welcome to the quarterly edition of  the Victoria
Falls Stock Exchange ("VFEX") Newsletter. In this
issue we provide market highlights on VFEX for the
period Q1 2021 and Q1 2022  with emphasis on key
statistical indicators.
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Key Performance
Indicator

Q1 2022 Q1 2021
%

CHANGE

Liquidity 
 
 


Turnover USD$5,265,928.21 USD$2,686.00 195,950.90%

Average Daily Turnover USD$57,867.00 USD$30.00 192,791.1%

Number of Shares
Traded

95,629,972 14,436 662,340.9%

Market Capitalization USD$253,651,070.00 USD$48,450,510.00 423.50%

Number of companies
listed

4 1 300.0%

Foreign Participation 2.63% 0% 2.63%

The table below represents a snapshot
of the VFEX market highlights for Q1

2022 and Q1 2021 indicating the
liquidity of the bourse, market

capitalization as well as the number of
listed instruments.

K E Y  M A R K E T  H I G H L I G H T S

Q 1  2 0 2 2  M A R K E T  H I G H L I G H T S



T h e  n u m b e r  o f  l i s t e d  c o m p a n i e s  o n  V F E X  a s  a t  3 1  M a r c h  2 0 2 2  w a s  4  ( S e e d C o
I n t e r n a t i o n a l  L i m i t e d  ( S C I L . V X ) , B i n d u r a  N i c k e l  C o r p o r a t i o n  L i m i t e d  ( B I N D . V X ) ,

P a d e n g a  H o l d i n g s  L i m i t e d  ( P H L . V X )  a n d   C a l e d o n i a  M i n i n g  C o r p o r a t i o n P l c  ( C M C L . V X )
a s  c o m p a r e d  t o  1  i n  t h e  s a m e  p e r i o d  i n  Q 1  2 0 2 1  S e e d C o  I n t e r n a t i o n a l  ( S C I L . v x ) .



The VFEX recorded 351 trades for Q1 2022 compared to 2
trades for the same period in 2021. 
During the first quarter of 2022, the bourse saw an
increased number of activity with the month of March
having a record high number of trades of 231. 

N U M B E R  O F  T R A D E S

T h e  f i g u r e  b e l o w  s h o w s  t h e  o v e r a l l  n u m b e r  o f  t r a d e s  e x e c u t e d
o n  t h e  V F E X  s i n c e  t h e  d a t e  o f  l a u n c h



Company Value of Transactions % of Settled

Caledonia Mining Corporation
Plc

USD$ 20,839.00 100%

Seed Co International Limited USD$ 501,205.19 100%

Padenga Holdings Limited USD$ 752,084.00 100%

Bindura Nickel Corporation
Limited

USD$ 4,630,035.00 100%

Since the date of launch, all the trades with a total value of
USD$ 5,904,164 that were executed on the VFEX were
successfully settled as follows;

S E T T L E M E N T

S e t t l e m e n t  o n  t h e  V F E X

P R I C E  M O V E M E N T  A N D  T O T A L  R E T U R N
Padenga Holdings Limited (PHL.VX) went up by 0.24% during the quarter 
 to end at USD$0.2105 while Bindura Nickel Corporation Limited (BIND.VX)
lost 9.09% to finish at USD$0.050. 

Caledonia Mining Corporation Plc (CMCL.VX) and Seedco
lnternational Limited (SCIL.VX) remained flat at $13.0000 and
$0.2805 respectively.



Q U A R T E R  1  2 0 2 2  R E T U R N S

T h e  r e t u r n  f o r  t h e  f i r s t  q u a r t e r  o f  2 0 2 2  o n  V F E X  i s  a s  f o l l o w s ;



T U R N O V E R  T O  D A T E
T h e  t o t a l  t u r n o v e r  r e c o r d e d  o n  t h e  V F E X  s i n c e  t h e  d a t e  o f  l a u n c h  s t o o d  a t

U S D 5 , 8 8 5 , 0 2 6 . 9 6  a s  a t  3 1  M a r c h  2 0 2 2





The table below represents a
snapshot of the overall VFEX
market cap since the date of
launch in October 2020. 
The market capitalization closed
the month of March 2022 at
USD$253.6 million.

K E Y  M A R K E T  H I G H L I G H T S

M A R K E T  C A P I T A L I Z A T I O N





The VFEX is working to deepen the
market and working to establish
the commodities exchange.
VFEX is working hard to increase
the listings.
There is a strong pipeline in the
mining sector, Financial Services
and related Government
Institutions

V F E X  O U T L O O K





M A R K E T  P A R T I C I P A N T S
The list of the VFEX registered participants is as follows;

C A B S  C u s t o d i a l  S e r v i c e s
C B Z  C u s t o d i a l  S e r v i c e s
F B C  C u s t o d i a l  S e r v i c e s
S t a n b i c  I n v e s t o r  S e r v i c e s
S t a n d a r d  C h a r t e r e d  C u s t o d i a l  S e r v i c e s

V F E X  C u s t o d i a n s



A B C  S t o c k b r o k e r s  ( P v t )  L i m i t e d
A k r i b o s  S e c u r i t i e s  ( P v t )  L i m i t e d
B e t h e l  E q u i t i e s  ( P v t )  L i m i t e d
E F E  S e c u r i t i e s  ( P v t )  L i m i t e d
F B C  S e c u r i t i e s  ( P v t )  L i m i t e d
F i n c e n t  S e c u r i t i e s  ( P v t )  L i m i t e d
J e m i n a  C a p i t a l  ( P v t )  L i m i t e d
I n g e n i u m  C a p i t a l  ( P v t )  L i m i t e d
I n t e r h o r i z o n  S e c u r i t i e s  ( P v t )  L i m i t e d
I m a r a  E d w a r d s  S e c u r i t i e s  ( P v t )  L i m i t e d
I n v i c t u s  S e c u r i t i e s  ( P v t )  L i m i t e d
L y n t o n  E d w a r d s  S t o c k b r o k e r s  ( P v t )  L i m i t e d
M a s t  S t o c k b r o k e r s  ( P v t )  L i m i t e d
M M C  C a p i t a l  ( P v t )  L i m i t e d
M o r g a n  a n d  C o m p a n y  ( P v t )  L i m i t e d
O l d  M u t u a l  S e c u r i t i e s  ( P v t )  L i m i t e d
P l a t i n u m  S e c u r i t i e s  ( P v t )  L i m i t e d
R e m o  I n v e s t m e n t s  ( P v t )  L i m i t e d
S o u t h e r n  T r u s t  S e c u r i t i e s  ( P v t )  L i m i t e d
W e a l t h  A c c e s s  S e c u r i t i e s  ( P v t )  L i m i t e d

V F E X  S t o c k b r o k e r s






For additional
information, feel free

to get in touch

         w w w . v f e x . e x c h a n g e



i n f o @ v f e x . e x c h a n g e
o p e r a t i o n s @ v f e x . e x c h a n g e
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